
� 

 

(LJKWK�6XQGD\�DIWHU�3HQWHFRVW� 

-XO\��������� 

$QFKRUHG�LQ�6FULSWXUH��6KDULQJ�/LIH�LQ�&KULVW 

$QQDSROLV�(YDQJHOLFDO�/XWKHUDQ�&KXUFK 

 

���:��&HQWUDO�$YHQXH 

(GJHZDWHU��0'������� 

3KRQH������-���-���� 

(-PDLO���FKXUFK#DQQDSROLVOXWKHUDQ�RUJ 

:HEVLWH���ZZZ�DQQDSROLVOXWKHUDQ�RUJ 



� 

 

:HOFRPH�WR�ZRUVKLS���$�VSHFLDO�ZHOFRPH�WR�DQ\�YLVLWRUV�ZRUVKLSSLQJ�
KHUH�WKLV�PRUQLQJ���6R�WKDW�ZH�FRQQHFW�DQG�NHHS�LQ�WRXFK�ZLWK�RXU�����������
YLVLWRUV��ZH�KDYH�³FRQQHFW�FDUGV´���3OHDVH�DVN�DQ�8VKHU�IRU�DVVLVWDQFH���
0D\�*RG�EOHVV�DOO�RI�XV�DV�ZH�KHDU�*RG¶V�ZRUG�UHDG��SURFODLPHG��DQG�RI�
IHUHG�LQ�+RO\�&RPPXQLRQ���0D\�ZH�RIIHU�RXU�RZQ�SUDLVH�DQG�WKDQNVJLY�
LQJ�WR�*RG�ZLWK�KRQHVW�DQG�MR\IXO�KHDUWV��WKURXJK�-HVXV�&KULVW�RXU�6DYLRU�
DQG�/RUG����� 
 
:HOFRPH�WR�WKH�/RUG¶V�7DEOH���$V�/XWKHUDQ�&KULVWLDQV�ZH�EHOLHYH�LQ�WKH�
UHDO�SUHVHQFH�RI�-HVXV�RIIHUHG�LQ�+RO\�&RPPXQLRQ��7KH�(XFKDULVW����:H�
LQYLWH�DOO�EDSWL]HG�&KULVWLDQV�ZKR�FRQIHVV�WKHLU�VLQ�EHIRUH�*RG�����DIILUP��
-HVXV¶�SUHVHQFH�LQ�WKLV�PHDO��DQG�UHMRLFH�LQ�*RG¶V�IRUJLYHQHVV�RIIHUHG�WR�XV�
WR�UHFHLYH�+RO\�&RPPXQLRQ���,I�\RX�GR�QRW�XVXDOO\��FRPPXQH�RU�DUH�
DZDLWLQJ�LQVWUXFWLRQ�LQ�WKH�PHDQLQJ�RI�WKLV�VDFUDPHQW��ZH�LQYLWH�\RX�WR�
FRPH�IRUZDUG�WR�UHFHLYH�D�EOHVVLQJ� 

 
,I�\RX�KDYH�IRRG��ZDWHU��RU�GULQNV��SOHDVH�OHDYH�WKHP�LQ�WKH�IR\HU�RQ�WKH�

WDEOH�SURYLGHG��� 
 

7KH�3HDFH�RI�WKH�/RUG�EH�ZLWK�\RX� 

:�----�:256+,3 
, ---- � ,16758&7,21 
6�---- �6(59,&( 
(�----�(9$1*(/,60�(&&/(6,$ 

 � � �$QFKRUHG�LQ�6FULSWXUH��6KDULQJ�/LIH�LQ�&KULVW 
2XU�URSH�KDV�IRXU�VWUDQGV��WKDW�ZKHQ�WZLVWHG�WRJHWKHU�PDNH�XV�VWURQJHU�LQ�
VKDULQJ�RXU�OLIH�WRJHWKHU�LQ�&KULVW��7KH�IRXU�VWUDQGV�RI�RXU�VKDULQJ�OLIH�WR�
JHWKHU�DUH��:RUVKLS��,QVWUXFWLRQ��6HUYLFH��DQG�(YDQJHOLVP��:�,�6�(��� 
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��2UGHU�RI�6HUYLFH 

:HOFRPH�DQG�$QQRXQFHPHQWV 

3UHOXGH   
 
&21)(66,21�$1'�)25*,9(1(66 ���-RKQ����-���3URYHUEV�������� 
     3VDOP������������� ��������� 
3OHDVH�VWDQG�LI�\RX�DUH�DEOH� 

3� ,Q�WKH�QDPH�RI�WKH�)DWKHU��DQG�RI�WKH���6RQ��DQG�RI�WKH�+RO\� 6SLULW� 

&���������$PHQ� 

3� $OPLJKW\� *RG�� WR� ZKRP� DOO� KHDUWV� DUH� RSHQ�� DOO� GHVLUHV�
 NQRZQ�� DQG� IURP� ZKRP� QR�VHFUHWV�DUH�KLG��&OHDQVH�WKH�
 WKRXJKWV�RI�RXU�KHDUWV�E\�WKH�LQVSLUDWLRQ�RI�\RXU�+RO\�6SLULW��WKDW�
 ZH�PD\�SHUIHFWO\�ORYH�\RX�DQG�ZRUWKLO\�PDJQLI\�\RXU�KRO\����
 QDPH�� WKURXJK�-HVXV�&KULVW�RXU�/RUG� 

&���������$PHQ� 

3�� ,I�ZH�VD\�ZH�KDYH�QR�VLQ��ZH�GHFHLYH�RXUVHOYHV��DQG�WKH�WUXWK�LV�
 QRW�LQ�XV��EXW�LI�ZH�FRQIHVV�RXU�VLQV��*RG�ZKR�LV�IDLWKIXO�DQG�MXVW�
 ZLOO�IRUJLYH�RXU�VLQV�DQG�FOHDQVH�XV�IURP�DOO�XQULJKWHRXVQHVV� 

6LOHQFH�IRU�UHIOHFWLRQ�DQG�VHOI-H[DPLQDWLRQ 

3� 0RVW�PHUFLIXO�*RG� 

&�� :H�FRQIHVV�WKDW�ZH�DUH�LQ�ERQGDJH�WR�VLQ�DQG�FDQQRW�IUHH�
 RXUVHOYHV���:H�KDYH�VLQQHG�DJDLQVW�\RX�LQ�WKRXJKW��ZRUG��
 DQG�GHHG��E\�ZKDW�ZH�KDYH�GRQH�DQG�E\�ZKDW�ZH�KDYH�OHIW�
 XQGRQH���:H�KDYH�QRW�ORYHG�\RX�ZLWK�RXU�ZKROH�KHDUW��ZH�
 KDYH�QRW�ORYHG�RXU�QHLJKERUV�DV�RXUVHOYHV���)RU�WKH�VDNH�RI�
 \RXU�6RQ��-HVXV�&KULVW��KDYH�PHUF\�RQ�XV���)RUJLYH�XV��UHQHZ�
 XV��DQG�OHDG�XV��VR�WKDW�ZH�PD\�GHOLJKW�LQ�\RXU�ZLOO�DQG�ZDON�
 LQ�\RXU�ZD\V�� WR�WKH�JORU\�RI�\RXU�KRO\�QDPH���$PHQ 

3������ $OPLJKW\�*RG��LQ�KLV�PHUF\��KDV�JLYHQ�KLV�6RQ�WR�GLH�IRU�XV�DQG��
 IRU�KLV�VDNH��IRUJLYHV�XV�DOO�RXU�VLQV���$V�D�FDOOHG�DQG�RUGDLQHG��
 PLQLVWHU�RI�WKH�&KXUFK�RI�&KULVW��DQG�E\�KLV�DXWKRULW\��,�WKHUHIRUH�
 GHFODUH�WR�\RX�WKH�HQWLUH�IRUJLYHQHVV�RI�DOO�\RXU�VLQV��LQ�WKH�QDPH�
 RI�WKH�)DWKHU��DQG�RI�WKH���6RQ��DQG�RI�WKH�+RO\�6SLULW� 

&�������$PHQ� 
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3URFHVVLRQDO�+\PQ�������������� 
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$32672/,&�*5((7,1*  �������������������������QG�&RULQWKLDQV����������������� 

3� 7KH�JUDFH�RI�RXU�/RUG�-HVXV�&KULVW��WKH�ORYH�RI�*RG��DQG�WKH�
 FRPPXQLRQ�RI�WKH�+RO\�6SLULW�EH�ZLWK�\RX�DOO� 
&�  $QG�DOVR�ZLWK�\RX������������������ 

+\PQ�RI�3UDLVH����������������� 
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3UD\HU�RI�WKH�'D\ 

3� ������7KH�/RUG�EH�ZLWK�\RX� 

&� $QG�DOVR�ZLWK�\RX��� ��    

3�  /HW�XV�SUD\����� 

/HW� \RXU�PHUFLIXO� HDUV�� 2� /RUG�� EH� RSHQ� WR� WKH� SUD\HUV� RI� \RXU� KXPEOH�
VHUYDQWV��WKDW�\RX�PD\�KHDU�RXU�SHWLWLRQV��,Q�DOO�WKLQJV��KHOS�XV�WR�DVN�IRU�
ZKDW�ZLOO�SOHDVH�\RX��WKURXJK�\RXU�6RQ��-HVXV�&KULVW��RXU�/RUG��ZKR�OLYHV�
DQG�UHLJQV�ZLWK�\RX�DQG�WKH�+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRUHYHU��$PHQ� 

5($',1*6� 
)LUVW�5HDGLQJ��-HUHPLDK�����-� 
�³:RH�WR�WKH�VKHSKHUGV�ZKR�GHVWUR\�DQG�VFDWWHU�WKH�VKHHS�RI�P\�SDVWXUH�´�
GHFODUHV�WKH�/RUG���7KHUHIRUH�WKXV�VD\V�WKH�/RUG��WKH�*RG�RI�,VUDHO��FRQ�
FHUQLQJ�WKH�VKHSKHUGV�ZKR�FDUH�IRU�P\�SHRSOH��³<RX�KDYH�VFDWWHUHG�P\�
IORFN�DQG�KDYH�GULYHQ�WKHP�DZD\��DQG�\RX�KDYH�QRW�DWWHQGHG�WR�WKHP��%H�
KROG��,�ZLOO�DWWHQG�WR�\RX�IRU�\RXU�HYLO�GHHGV��GHFODUHV�WKH�/RUG���7KHQ�,�
ZLOO�JDWKHU�WKH�UHPQDQW�RI�P\�IORFN�RXW�RI�DOO�WKH�FRXQWULHV�ZKHUH�,�KDYH�
GULYHQ�WKHP��DQG�,�ZLOO�EULQJ�WKHP�EDFN�WR�WKHLU�IROG��DQG�WKH\�VKDOO�EH�
IUXLWIXO�DQG�PXOWLSO\���,�ZLOO�VHW�VKHSKHUGV�RYHU�WKHP�ZKR�ZLOO�FDUH�IRU�
WKHP��DQG�WKH\�VKDOO�IHDU�QR�PRUH��QRU�EH�GLVPD\HG��QHLWKHU�VKDOO�DQ\�EH�
PLVVLQJ��GHFODUHV�WKH�/RUG���³%HKROG��WKH�GD\V�DUH�FRPLQJ��GHFODUHV�WKH�
/RUG��ZKHQ�,�ZLOO�UDLVH�XS�IRU�'DYLG�D�ULJKWHRXV�%UDQFK��DQG�KH�VKDOO�UHLJQ�
DV�NLQJ�DQG�GHDO�ZLVHO\��DQG�VKDOO�H[HFXWH�MXVWLFH�DQG�ULJKWHRXVQHVV�LQ�WKH�
ODQG���,Q�KLV�GD\V�-XGDK�ZLOO�EH�VDYHG��DQG�,VUDHO�ZLOO�GZHOO�VHFXUHO\��$QG�
WKLV�LV�WKH�QDPH�E\�ZKLFK�KH�ZLOO�EH�FDOOHG��µ7KH�/RUG�LV�RXU�ULJKWHRXV�
QHVV�¶´ 

$IWHU�WKH�UHDGLQJ�WKH�FRQJUHJDWLRQ�UHVSRQGV�DV�IROORZV� 

/� 7KH�:RUG�RI�WKH�/RUG�����    ������� 
&����7KDQNV�EH�WR�*RG� 
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6HFRQG�5HDGLQJ��(SKHVLDQV�����-�� 
��7KHUHIRUH�UHPHPEHU�WKDW�DW�RQH�WLPH�\RX�*HQWLOHV�LQ�WKH�IOHVK��FDOOHG�
³WKH�XQFLUFXPFLVLRQ´�E\�ZKDW�LV�FDOOHG�WKH�FLUFXPFLVLRQ��ZKLFK�LV�PDGH�LQ�
WKH�IOHVK�E\�KDQGV�—���UHPHPEHU�WKDW�\RX�ZHUH�DW�WKDW�WLPH�VHSDUDWHG�IURP�
&KULVW��DOLHQDWHG�IURP�WKH�FRPPRQZHDOWK�RI�,VUDHO�DQG�VWUDQJHUV�WR�WKH�
FRYHQDQWV�RI�SURPLVH��KDYLQJ�QR�KRSH�DQG�ZLWKRXW�*RG�LQ�WKH�ZRUOG����%XW�
QRZ�LQ�&KULVW�-HVXV�\RX�ZKR�RQFH�ZHUH�IDU�RII�KDYH�EHHQ�EURXJKW�QHDU�E\�
WKH�EORRG�RI�&KULVW����)RU�KH�KLPVHOI�LV�RXU�SHDFH��ZKR�KDV�PDGH�XV�ERWK�
RQH�DQG�KDV�EURNHQ�GRZQ�LQ�KLV�IOHVK�WKH�GLYLGLQJ�ZDOO�RI�KRVWLOLW\���E\�
DEROLVKLQJ�WKH�ODZ�RI�FRPPDQGPHQWV�H[SUHVVHG�LQ�RUGLQDQFHV��WKDW�KH�
PLJKW�FUHDWH�LQ�KLPVHOI�RQH�QHZ�PDQ�LQ�SODFH�RI�WKH�WZR��VR�PDNLQJ�SHDFH��
��DQG�PLJKW�UHFRQFLOH�XV�ERWK�WR�*RG�LQ�RQH�ERG\�WKURXJK�WKH�FURVV��WKHUH�
E\�NLOOLQJ�WKH�KRVWLOLW\����$QG�KH�FDPH�DQG�SUHDFKHG�SHDFH�WR�\RX�ZKR�
ZHUH�IDU�RII�DQG�SHDFH�WR�WKRVH�ZKR�ZHUH�QHDU����)RU�WKURXJK�KLP�ZH�ERWK�
KDYH�DFFHVV�LQ�RQH�6SLULW�WR�WKH�)DWKHU����6R�WKHQ�\RX�DUH�QR�ORQJHU�
VWUDQJHUV�DQG�DOLHQV��EXW�\RX�DUH�IHOORZ�FLWL]HQV�ZLWK�WKH�VDLQWV�DQG�PHP�
EHUV�RI�WKH�KRXVHKROG�RI�*RG����EXLOW�RQ�WKH�IRXQGDWLRQ�RI�WKH�DSRVWOHV�DQG�
SURSKHWV��&KULVW�-HVXV�KLPVHOI�EHLQJ�WKH�FRUQHUVWRQH����LQ�ZKRP�WKH�ZKROH�
VWUXFWXUH��EHLQJ�MRLQHG�WRJHWKHU��JURZV�LQWR�D�KRO\�WHPSOH�LQ�WKH�/RUG����,Q�
KLP�\RX�DOVR�DUH�EHLQJ�EXLOW�WRJHWKHU�LQWR�D�GZHOOLQJ�SODFH�IRU�*RG�E\�WKH�
6SLULW� 

3VDOP��� 
�7KH�/RUG�_�LV�P\�VKHSKHUG�
�,�VKDOO�QRW�_�EH�LQ�ZDQW� 
�+H�PDNHV�PH�OLH�GRZQ�_�LQ�JUHHQ�SDVWXUHV
�DQG�OHDGV�PH�EH-�_�VLGH�VWLOO�
 ZDWHUV� 
�+H�UH-�_�YLYHV�P\�VRXO
�DQG�JXLGHV�PH�DORQJ�ULJKW�SDWKZD\V�_�IRU�KLV�
 QDPH¶V�VDNH� 
�7KRXJK�,�ZDON�WKURXJK�WKH�YDOOH\�RI�WKH�VKDGRZ�RI�GHDWK��,�VKDOO�_�IHDU�
 QR�HYLO�
�IRU�\RX�DUH�ZLWK�PH��\RXU�URG�DQG�\RXU�VWDII��WKH\�_�
 FRPIRUW�PH� 
�<RX�VSUHDG�D�WDEOH�EHIRUH�PH�LQ�WKH�SUHVHQFH�RI�WKRVH�ZKR�_�WURXEOH�PH�
 

 \RX�KDYH�DQRLQWHG�P\�KHDG�ZLWK�RLO��DQG�P\�FXS�LV�_�UXQQLQJ�RYHU� 
�6XUHO\�\RXU�JRRGQHVV�DQG�PHUF\�VKDOO�IROORZ�PH�DOO�WKH�GD\V�_�RI�P\�
 OLIH�
�DQG�,�ZLOO�GZHOO�LQ�WKH�KRXVH�RI�WKH�_�/RUG�IRUHYHU� 
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3� 7KH�+RO\�*RVSHO�DFFRUGLQJ�WR�0DUN��WKH�VL[WK�FKDSWHU� 

3OHDVH�VWDQG�LI�\RX�DUH�DEOH� 
*263(/�$&&/$0$7,21 

*RVSHO��0DUN�����-�� 
��7KH�DSRVWOHV�UHWXUQHG�WR�-HVXV�DQG�WROG�KLP�DOO�WKDW�WKH\�KDG�GRQH�DQG�
WDXJKW����$QG�KH�VDLG�WR�WKHP��³&RPH�DZD\�E\�\RXUVHOYHV�WR�D�GHVRODWH�
SODFH�DQG�UHVW�D�ZKLOH�´�)RU�PDQ\�ZHUH�FRPLQJ�DQG�JRLQJ��DQG�WKH\�KDG�QR�
OHLVXUH�HYHQ�WR�HDW����$QG�WKH\�ZHQW�DZD\�LQ�WKH�ERDW�WR�D�GHVRODWH�SODFH�E\�
WKHPVHOYHV����1RZ�PDQ\�VDZ�WKHP�JRLQJ�DQG�UHFRJQL]HG�WKHP��DQG�WKH\�
UDQ�WKHUH�RQ�IRRW�IURP�DOO�WKH�WRZQV�DQG�JRW�WKHUH�DKHDG�RI�WKHP����:KHQ�
KH�ZHQW�DVKRUH�KH�VDZ�D�JUHDW�FURZG��DQG�KH�KDG�FRPSDVVLRQ�RQ�WKHP��EH�
FDXVH�WKH\�ZHUH�OLNH�VKHHS�ZLWKRXW�D�VKHSKHUG��$QG�KH�EHJDQ�WR�WHDFK�
WKHP�PDQ\�WKLQJV����$QG�ZKHQ�LW�JUHZ�ODWH��KLV�GLVFLSOHV�FDPH�WR�KLP�DQG�
VDLG��³7KLV�LV�D�GHVRODWH�SODFH��DQG�WKH�KRXU�LV�QRZ�ODWH����6HQG�WKHP�DZD\�
WR�JR�LQWR�WKH�VXUURXQGLQJ�FRXQWU\VLGH�DQG�YLOODJHV�DQG�EX\�WKHPVHOYHV�
VRPHWKLQJ�WR�HDW�´���%XW�KH�DQVZHUHG�WKHP��³<RX�JLYH�WKHP�VRPHWKLQJ�WR�
HDW�´�$QG�WKH\�VDLG�WR�KLP��³6KDOO�ZH�JR�DQG�EX\�WZR�KXQGUHG�GHQDULL�
ZRUWK�RI�EUHDG�DQG�JLYH�LW�WR�WKHP�WR�HDW"´���$QG�KH�VDLG�WR�WKHP��³+RZ�
PDQ\�ORDYHV�GR�\RX�KDYH"�*R�DQG�VHH�´�$QG�ZKHQ�WKH\�KDG�IRXQG�RXW��
WKH\�VDLG��³)LYH��DQG�WZR�ILVK�´���7KHQ�KH�FRPPDQGHG�WKHP�DOO�WR�VLW�GRZQ�
LQ�JURXSV�RQ�WKH�JUHHQ�JUDVV����6R�WKH\�VDW�GRZQ�LQ�JURXSV��E\�KXQGUHGV�
DQG�E\�ILIWLHV����$QG�WDNLQJ�WKH�ILYH�ORDYHV�DQG�WKH�WZR�ILVK��KH�ORRNHG�XS�
WR�KHDYHQ�DQG�VDLG�D�EOHVVLQJ�DQG�EURNH�WKH�ORDYHV�DQG�JDYH�WKHP�WR�WKH�
GLVFLSOHV�WR�VHW�EHIRUH�WKH�SHRSOH��$QG�KH�GLYLGHG�WKH�WZR�ILVK�DPRQJ�WKHP�
DOO����$QG�WKH\�DOO�DWH�DQG�ZHUH�VDWLVILHG����$QG�WKH\�WRRN�XS�WZHOYH�EDV�
NHWV�IXOO�RI�EURNHQ�SLHFHV�DQG�RI�WKH�ILVK����$QG�WKRVH�ZKR�DWH�WKH�ORDYHV�
ZHUH�ILYH�WKRXVDQG�PHQ� 
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$IWHU�WKH�*RVSHO�UHDGLQJ��WKH�3DVWRU�VD\V� 
3� 7KH�*RVSHO�RI�WKH�/RUG 
&� 

6(5021    ��������������������������3DVWRU�0DUN�0HW]H 

�� 

+\PQ�RI�WKH�'D\� 
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$3267/(6¶�&5(('      

,�EHOLHYH�LQ�*RG��WKH�)DWKHU�DOPLJKW\������������������*HQHVLV������-RKQ����-�� 
FUHDWRU�RI�KHDYHQ�DQG�HDUWK� 

 
,�EHOLHYH�LQ�-HVXV�&KULVW��KLV�RQO\�6RQ��RXU�/RUG� 

+H�ZDV�FRQFHLYHG�E\�WKH�SRZHU�RI�WKH�+RO\�6SLULW 
DQG�ERUQ�RI�WKH�YLUJLQ�0DU\� 

+H�VXIIHUHG�XQGHU�3RQWLXV�3LODWH� 
ZDV�FUXFLILHG��GLHG��DQG�ZDV�EXULHG� ���������������-RKQ������ 

+H�GHVFHQGHG�LQWR�KHOO�
 
2Q�WKH�WKLUG�GD\�KH�URVH�DJDLQ�  ������������/XNH�����-�� 
+H�DVFHQGHG�LQWR�KHDYHQ� 

DQG�LV�VHDWHG�DW�WKH�ULJKW�KDQG�RI�WKH�)DWKHU� 
+H�ZLOO�FRPH�DJDLQ�WR�MXGJH�WKH�OLYLQJ�DQG�WKH�GHDG����0DUN������� 

 

,�EHOLHYH�LQ�WKH�+RO\�6SLULW� � ������������������������������������(SKHVLDQV�����-��� 
��������WKH�KRO\�FDWKROLF�&KXUFK� 

WKH�FRPPXQLRQ�RI�VDLQWV� 
WKH�IRUJLYHQHVV�RI�VLQV� 
WKH�UHVXUUHFWLRQ�RI�WKH�ERG\� 

��������DQG�WKH�OLIH�HYHUODVWLQJ��$PHQ� 

6+$5,1*�2)�7+(�3($&(���������������QG�&RULQWKLDQV�������(SKHVLDQV������ 

3�  7KH�SHDFH�RI�WKH�/RUG�EH�ZLWK�\RX�DOZD\V�  

&� $QG�DOVR�ZLWK�\RX�  ����������� 

7KH�PLQLVWHUV�DQG�FRQJUHJDWLRQ�JUHHW�RQH�DQRWKHU�LQ�WKH�QDPH�RI�WKH�/RUG� 

35$<(56�2)�,17(5&(66,21 ������*DODWLDQV�������7LPRWK\����� 

7KH�$VVLVWLQJ�0LQLVWHU�OHDGV�WKH�SUD\HUV�DQG�WKH�FRQJUHJDWLRQ�UHVSRQGV� 

$� /RUG��LQ�<RXU�PHUF\� 

&�  +HDU�RXU�SUD\HU� 
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2))(5,1*    

$QWKHP    

3OHDVH�VWDQG�LI�\RX�DUH�DEOH��� 

2))(5725<�5(63216(� 

/HW�WKH�9LQH\DUGV�%H�)UXLWIXO���� 
�0DWWKHZ�����-���,VDLDK�������
5RPDQV������ 
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2))(5725<�35$<(5�� 

',$/2*8(�—�7+(�*5($7�7+$1.6*,9,1*������������ 

35()$&( 

� 7KH�3UHIDFH�LV�OHG�E\�WKH�3DVWRU� 

�3URYHUEV������5RPDQV������-�����QG�&RULQWKLDQV����-�� 

�,VDLDK������0DWWKHZ������ 6$1&786�� 

7KH�$VVLVWLQJ�0LQLVWHU�OHDGV�WKH�SUD\HU�DQG�WKH�FRQJUHJDWLRQ�UHVSRQGV� 

$� 0HUFLIXO�)DWKHU�� 

&�  :H�RIIHU�ZLWK�MR\�DQG�WKDQNVJLYLQJ�ZKDW�\RX�KDYH�ILUVW 
 JLYHQ�XV—RXU�VHOYHV��RXU�WLPH��DQG�RXU�SRVVHVVLRQV��VLJQV�RI 
 \RXU�JUDFLRXV�ORYH���5HFHLYH�WKHP�IRU�WKH�VDNH�RI�KLP�ZKR�RIIHUHG�
 KLPVHOI�IRU�XV��-HVXV�&KULVW�RXU�/RUG���$PHQ� 



�� 

 

35$<(5 ������������������������������������  ����������� 
7KH�3DVWRU�EHJLQV�ZLWK�³%OHVVHG�DUH�\RX���´  

$PHQ���&RPH��/RUG�-HVXV�� 

35$<(5�2)�+80%/(�$&&(66� 

3� :H�GR�QRW�SUHVXPH�WR�FRPH�WR�WKLV�<RXU�WDEOH��2�PHUFLIXO�/RUG��
 WUXVWLQJ�LQ�RXU�RZQ�ULJKWHRXVQHVV��EXW�LQ�<RXU�PDQLIROG�DQG�
 JUHDW�PHUFLHV�� 

&�  :H�DUH�QRW�ZRUWK\�VR�PXFK�DV�WR�JDWKHU�XS�WKH�FUXPEV� XQGHU�
 <RXU�WDEOH���%XW�<RX�DUH�WKH�VDPH�/RUG��ZKRVH�SURSHUW\�LV� 
 DOZD\V�WR�KDYH�PHUF\���*UDQW�XV�WKHUHIRUH��JUDFLRXV�/RUG��WR�
 DELGH�LQ�WKH�ERG\�DQG�EORRG�RI�<RXU�GHDU�6RQ�-HVXV�&KULVW��
 WKDW�RXU�VLQIXO�ERGLHV�PD\�EH�PDGH�FOHDQ�E\�+LV�ERG\��DQG�RXU�
 VRXOV�ZDVKHG�WKURXJK�+LV�PRVW�SUHFLRXV�EORRG��DQG�WKDW�ZH�
 PD\�HYHUPRUH�GZHOO�LQ�+LP��DQG�+H�LQ�XV���$PHQ 

:25'6�2)�,167,787,21����������������������  
7KH�3DVWRU�EHJLQV�ZLWK�³,Q�WKH�QLJKW«´ 

 

/25'¶6�35$<(5��   ������������������������������������ 

2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ�� 
KDOORZHG�EH�WK\�QDPH�� 
WK\�NLQJGRP�FRPH� 
WK\�ZLOO�EH�GRQH� 
RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ�� 

*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG� 
DQG�IRUJLYH�XV�RXU�WUHVSDVVHV� 
DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV��DQG 
OHDG�XV�QRW�LQWR�WHPSWDWLRQ� 
EXW�GHOLYHU�XV�IURP�HYLO� 

)RU�WKLQH�LV�WKH�NLQJGRP� 
DQG�WKH�SRZHU� 
DQG�WKH�JORU\� 

IRUHYHU�DQG�HYHU��$PHQ� 

�0DWWKHZ��������*DODWLDQV������ 

�0DUN�������-����/XNH������-��� 

�0DWWKHZ����-����/XNH������� 



�� 

 

+\PQV�GXULQJ�'LVWULEXWLRQ������ 

�� 

�/DPE�RI�*RG  �-RKQ������ 

 

 

+2/<�&20081,21�  �������������������������������� 
 
$OO�EDSWL]HG�&KULVWLDQV�DUH�ZHOFRPH�WR�FRPH�IRUZDUG�IRU�FRPPXQLRQ���2WKHUV�
PD\�FRPH�IRUZDUG�IRU�D�EOHVVLQJ���6LPSO\�FURVV�\RXU�DUPV�WR�LGHQWLI\�WKDW�\RX�
ZLVK�WR�EH�EOHVVHG� 
 
',675,%87,21�2)�+2/<�&20081,21����  ������������� 

$V�GLUHFWHG�E\�WKH�8VKHUV� 



�� 

 



�� 

 

3267-&20081,21�%/(66,1*� 
3OHDVH�VWDQG�LI�\RX�DUH�DEOH  ����������� 
3� 7KH�ERG\�DQG�EORRG�RI�RXU�/RUG�-HVXV�&KULVW�VWUHQJWKHQ�\RX�DQG�NHHS�

\RX�LQ�KLV�JUDFH� 

&����$PHQ� 



�� 

 

3267-&20081,21�&$17,&/(�� 

  
3267-&20081,21�35$<(5�  ����������� �������������� 

$� /HW�XV�SUD\� 

7KH�$VVLVWLQJ�0LQLVWHU�OHDGV�WKH�SUD\HU�DQG�WKH�FRQJUHJDWLRQ�UHVSRQGV 
 
&� $PHQ 
� 
%/(66,1*���     �� 
 ����� 
3� 7KH�/RUG�EOHVV�\RX�DQG�NHHS�\RX���7KH�/RUG�PDNH�+LV�IDFH�VKLQH�
 RQ�\RX�DQG�EH�JUDFLRXV�WR�\RX���7KH�/RUG�ORRN�XSRQ�\RX�ZLWK�IDYRU�
 DQG���JLYH�\RX�SHDFH� 

&� $PHQ� 

 

�1XPEHUV�����-��� 



�� 

 

6HUYLQJ�LQ�:RUVKLS� 

6(1',1*���        
�3� *R�LQ�SHDFH��6HUYH�WKH�/RUG� 
&���� 7KDQNV�EH�WR�*RG� 

3267/8'(  

8VKHUV�  .DWK\�2JOH 
   3DW�2JOH 
$FRO\WH�&UXFLIHU� $PDQGD�9HKVODJH 
   %UHQGDQ�9HKVODJH 
$VVW��0LQLVWHU�  5LFN�6PLWK 
/HFWRU�   6X]\�/XW] 
&RPP��$VVW�  'HEELH�5RELQVRQ 
   6X]DQQH�6PLWK 
&RPP��&OHDQ-XS� *ORULD�%DUQHV 
   6X]\�/XW] 
1XUVHU\�   

&ORVLQJ�+\PQ��������������������������������������� 



�� 

 

3DVWRU���7KH�5HYHUHQG�0DUN�$��0HW]H 
0XVLF�'LUHFWRU��(PPD�%DNHU  

<RXWK�'LUHFWRU��-D1HLVH�6WXUGLYDQW 
 

:HHNO\�&RQWULEXWLRQ�IRU�WKH�ZHHN�RI�-XO\�������������������� 

3UD\HU�/LVW 
+HDOWK�	�+HDOLQJ���-XOLHW�5HHFH�$QJLFKLRGR��/HH�&RRJOH��&RQQLH�&UXSL���
 5RQ�+DPP��7RP�-HWW��*DU\�0RUH\��-D1HLVH�6WXUGLYDQW�DQG�
 )UDQN�:LOOLDPVRQ� 
 
+RPHERXQG���&DURO\Q�%XGGHPHLHU��-HDQ�&ODUNH��+HQULHWWD�&RQOLQ��$OLFH�
 -RKQVRQ��%HWW\�6WURKO��(OHDQRU�+HFNHQGRUQ�DQG�'DYLG�
 =H\KHU� 
 
0LOLWDU\�'HSOR\HG�	�7KHLU�)DPLOLHV���%UDQGL�+DPP�GHSOR\HG�WR�.XZDLW��
 IRU�VHYHQ�PRQWKV 
 
1$/&�$WODQWLF�0LVVLRQ�5HJLRQ�&RQJUHJDWLRQ�RI�WKH�:HHN������� 
 6W��3DXO�/XWKHUDQ�&KXUFK�6HYHQ�9DOOH\V��3$��� 
�� 
<RXWK�6SRQVRUHG�&KLOGUHQ���-RVHSK�DQG�0XOXNHQ 

7KH $GXOW�IRUXP�GLVFXVVLRQ�DQG�SUHVHQWDWLRQV�ZLOO�EH�KHOG�QH[W�RQ�6XQGD\�
-XO\���WK DIWHU�ZRUVKLS�VHUYLFH��7KH�WRSLF�LV VHUPRQ�V\PSRVLXP�� 

$GXOW�)RUXP 

0LQLVWU\�2SSRUWXQLWLHV 

· 8VKHUV�DUH�VWLOO�QHHGHG�IRU�VHUYLFHV��3OHDVH�FRQWDFW�6X]DQQH�6PLWK�DW�
���-���-�����RU�VFBVPLWK#PDF�FRP�WR�YROXQWHHU� 

· 7KH�QXUVHU\�LV�LQ�QHHG�RI�YROXQWHHUV�WR�KHOS�ZDWFK�RXU�\RXQJHVW�FKLO�
GUHQ� �:H�QHHG�WHHQV�DQG�DGXOWV� �,I�\RX�DUH�LQWHUHVWHG�SOHDVH�FRQWDFW�
.DUHQ�6FKUDGHU�DW�VSDUN\����#YHUL]RQ�QHW�RU����-���-������%DFN�
JURXQG�FKHFNV�PXVW�EH�GRQH�SULRU�WR�VHUYLQJ�LQ�WKH�1XUVHU\���<RX�PD\�
VLJQXS�RQ�WKH�FKXUFK�ZHEVLWH�XQGHU�0LQLVWU\�2SSRUWXQLWLHV 

$11$32/,6�(9$1*(/,&$/�/87+(5$1�&+85&+ 
$QFKRUHG�LQ�6FULSWXUH��6KDULQJ�/LIH�LQ�&KULVW 



�� 

 

 

 %RRN�&OXE 

7KH�ERRN�FOXE�ZLOO�UHFRQYHQH�LQ�6HSWHPEHU�RI�WKLV�\HDU��3OHDVH�SODQ�WR�MRLQ�XV�� 

0HQ¶V�%LEOH�6WXG\ 

-RLQ�WKH�PHQ¶V�:HGQHVGD\�PRUQLQJ�%LEOH�VWXG\�DW������$�0��DW�WKH�,+23�LQ�
(GJHZDWHU� 7KHUH�LV�DOVR�D�7KXUVGD\�%LEOH�VWXG\�LQ�&URIWRQ�DW�*UXPSV�&DIH�DW�
�����$�0�� 

<RXWK�*URXS 
<RXWK�JURXS�LQ�-XO\�ZLOO�EH�KHOG�RQ�WKH�VHFRQG�DQG�IRXUWK�6XQGD\V� 
 

$YRGDK 

7KHUH�ZLOO�EH�9HVSHUV�:RUVKLS�VHUYLFHV�IURP������3�0��WR������3�0��IROORZHG�E\�
)HOORZVKLS�DQG�D�VHUYLFH�SURMHFW���7KH�GDWHV�DUH�DV�IROORZV��-XO\���-�2USKDQ�
*UDLQ�7UDLQ��DQG�-XO\���-��1$/&�)ORRG�EXFNHWV 

5HG�&URVV�%ORRG�'ULYH�RQ�VLWH�$XJXVW��������� 

$V�D�FRPPXQLW\�RXWUHDFK��WKH�5HG�&URVV�ZLOO�KROG�D�%ORRG�'ULYH�RQ�RXU�SURSHUW\�
RQ�:HGQHVGD\��$XJXVW����IURP�������3�0��WR������3�0�� �3OHDVH�UHJLVWHU�DW�UHG�
FURVVEORRG�RUJ�DQG�IROORZ�WKH�OLQN�IRU�WLPHV�DW�RXU�ORFDWLRQ� 

0236 

,I�\RX
UH�D�PRWKHU�RI�D�SUHVFKRROHU��\RX
YH�JRW�\RXU�KDQGV�IXOO����:H�NQRZ�KRZ�
\RX�IHHO��DQG�ZH
UH�KHUH�WR�KHOS��7KHUH�LV�QRWKLQJ�OLWWOH�DERXW�D�PRWKHU
V�LPSDFW��
0RPV�NQRZ�WKLV��VR�WKH\�SRXU�WKHPVHOYHV�LQWR�PRWKHULQJ��%XW�ZKR�SRXUV�WKHP�
VHOYHV�LQWR�PRPV"�:H�GR��,I�\RX�DUH�D�PRP�RU�NQRZ�VRPHRQH�ZKR�� 

· LV�SUHJQDQW�RU�KDV�D�QHZERUQ�WKURXJK�
NLQGHUJDUWQHU 

· GHVLUHV�WR�PDNH�QHZ�IULHQGV 
· ZDQWV�WR�VKDUH�WKH�FKDOOHQJHV�DQG�

MR\V�RI�PRWKHUKRRG 

· LV�ORRNLQJ�IRU�VSLULWXDO�JURZWK�
WKURXJK�WUXVWHG�UHVRXUFHV 

· ZDQWV�WR�OHDUQ�PRUH�DERXW�UDLVLQJ�
\RXU�FKLOGUHQ�LQ�D�&KULVWLDQ�KRPH 

· HQMR\V�JLYLQJ�EDFN�WR�WKH�FRPPXQLW\ 

���SOHDVH�MRLQ�XV� 
0236�VWDQGV�IRU�0RWKHUV�RI�3UHVFKRROHUV��D�SURJUDP�GHVLJQHG�WR�QXUWXUH�PRWKHUV�
ZLWK�QHZERUQV�WKURXJK�NLQGHUJDUWHQ�DV�ZHOO�DV�SUHJQDQW�PRPV��7KH�ZRPHQ�DUH�RI�
PDQ\�DJHV�DQG�EDFNJURXQGV��EXW�VKDUH�WKH�VDPH�GHVLUH-�WR�EH�WKH�EHVW�PRWKHUV�
WKH\�FDQ�EH� 
<RX�FDQ�MRLQ�XV�ULJKW�KHUH�LQ�WKH�J\P�RQ�WKH��VW�DQG��UG�6DWXUGD\�RI�HDFK�PRQWK�
DW�����-������EHJLQQLQJ�6HSWHPEHU���WK��&KHFN�XV�RXW�RQ�VRFLDO�PHGLD�RU�FKDW�
ZLWK�PH��%HFFD�0HW]H��DIWHU�ZRUVKLS���,¶OO�EH�WKH�PDPD�LQ�WKH�EDFN�MXJJOLQJ�WKH�
DFWLYH�WRGGOHU�DQG�QHZERUQ�� 
&RQWDFW�PH��PRSV�DOFKXUFK#JPDLO�FRP�������-���-���� 
)DFHERRN��$QQDSROLV�/XWKHUDQ�0236��,QVWDJUDP��#DDQQDSROLVOXWKHUDQPRSV 


